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24 Feb 2019 : New Act will effect all the indian mlm & Direct Selling companies who are collecting money and giving any kind of returns in any form.



The Union Cabinet on 24 Feb 2019 approved to introduce banning of Unregulated Deposit Schemes, 2018, which include MLM Ponzi schemes and the usage of Bitcoin & cryptocurrencies, in Parliament.


The Union cupboard on Tues approved to introduce ban of Unregulated Deposit Schemes, 2018, that embrace Ponzi schemes and also the usage of cryptocurrencies, in Parliament. The bill can offer a comprehensive legislation to handle illicit deposit schemes within the country, the govt. aforementioned.

It will utterly forbid unregulated deposit-taking activities and introduce deterrent penalty for promoting and operative the unregulated deposit-taking theme. within the Budget 2018, government minister Arun Jaitley had aforementioned reiterating his stand and lengthening the warning a new time, that managing cryptocurrencies wasn’t legal in India.

“The bill is aimed toward coping with the menace of illicit deposit-taking activities within the country; companies/institutions running such schemes exploit existing restrictive gaps and lack of strict body measures to dupe poor and gullible folks of their hard-earned savings,” the govt. aforementioned in an exceedingly statement.

With the passage of this bill by each homes of the Parliament, it’s doubtless that Ponzi schemes and dealing in cryptocurrencies can become outlawed. together with that the Union cupboard, chaired by Prime Minister Narendra Modi, additionally approved the introduction of invoice Funds (Amendment) Bill, 2018.


The Banning of Unregulated Deposit Ordinance puts a check only on illicit deposit schemes that dupes gullible investors but it does not prohibit those regulated by law like chit funds.

To curb menace of Ponzi schemes, President Ram Nath Kovind last week promulgated the Banning of Unregulated Deposit Scheme Ordinance 2019 which seeks to make such unregulated deposit scheme punishable, among other things.

In a series of tweets, the Department of Financial Services said: “Banning of Unregulated Deposit Ordinance-2019, exempts Individual, Firm, Companies & LLP etc. for taking any loan and deposit for their course of business as per section 2(4) e,f,l and other provisions.”

The clarification comes amid rumors that deposits under chit funds and loans taken by small businesses from unrelated parties and enterprises are also prohibited.

However, “Chit fund is regulated by Chit Fund Act, 1982 and is treated as Regulated Deposit as per Schedule 1 of Banning of Unregulated Deposit Ordinance, 2019,” it said.

According to the Ordinance, the amounts received by way of contributions towards the capital by partners of any partnership firm or a limited liability partnership are exempt.

Besides, amount received by an individual by way of loan from his relatives or amount received by any firm by way of loans from relatives of any of its persons are exempt among other exemptions.

The Lok Sabha passed the Bill to this effect on the last day of the budget session by a voice-vote, but the legislation could not get the approval of the Rajya Sabha. So, the law was enforced in the form of Ordinance last week aimed at saving poor and financially illiterate of their hard earned savings from ponzi schemes like Saradha and Rose Valley.

The legislation contains a substantive banning clause which bans deposit takers from promoting, operating, issuing advertisements or accepting deposits in any unregulated deposit scheme.

“No deposit taker shall directly or indirectly promote, operate, issue any advertisement soliciting participation or enrollment in or accept deposits in pursuance of an unregulated deposit scheme,” the Ordinance said.

The law also proposes to create three different types of offences — running of unregulated deposit schemes, fraudulent default in regulated deposit schemes, and wrongful inducement in relation to unregulated deposit schemes.

The Ordinance also provides for severe punishment ranging from 1 year to 10 years and pecuniary fines ranging from Rs 2 lakh to Rs 50 crore to act as deterrent. It also has adequate provisions for disgorgement or repayment of deposits in cases where such schemes nonetheless manage to raise deposits illegally.

The law provides for attachment of properties or assets and subsequent realization of assets for repayment to depositors. Clear-cut timelines have been provided for attachment of property and restitution to depositors.
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No.1 Astrologer +91-9898765059 Best Jyotish Ahmedabad Astrologer Mahendra Joshi


URL: 
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AnonymousOctober 9, 2019 at 2:22 AM

Best counterfeit money for sale


The best counterfeit money for sale online is the USA dollars. 
The second most used counterfeit currency is pounds followed by Euro,
 Australian and Canadian dollar. We are proud to let you know that Bes
t Quality Notes is the best counterfeit money store you can find online,
 in the dark web and other social media. Our quality products and delivery 
services have made our stay on the top ranking counterfeit dealers for more 
than a decade.
Grade A counterfeit money

https://www.bestqualitynotes.com/best-counterfeit-money-for-sale/

When it comes to quality we ensure that our fake dollar bills, Fake pounds, 
and fake Euros are the to grade A quality you can find in the market.
  For money to be considered as a top grade, it must have the following qualities.
  The ideal money commodity should, as such, possess utility, portability, 
durability, homogeneity, divisibility, malleability, Cognoscibility and 
stability of value.

We are leader in authentic Counterfeit Banknote production.
Due to longevity in the black market, we have all it takes 
to produce 100% undetectable counterfeit money


Contact us for more information using the information below:

Website ...   www.bestqualitynotes.com

Emails ....  bestqualitynotes@gmail.com

weblink....  https://www.bestqualitynotes.com

Phone ....   +1 (216) 584-6158

product link..... https://www.bestqualitynotes.com/
best-counterfeit-money-for-sale/
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j.k.SoomroFebruary 20, 2020 at 5:53 AM
Available to the retail market beginning in the 1980's, massage chairs are finally becoming one of the most popular home therapy products on the market. These chairs were developed to... Opinion
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D. James AndersonJune 8, 2020 at 11:10 PM
Inferable from the limited measure of coins, as interest for cash expands, coins blow up in esteem. Getnode Review
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MarilyngeJuly 2, 2020 at 3:07 AM
This is my first time visit to your blog and I am very interested in the articles that you serve. Provide enough knowledge for me. Thank you for sharing useful and don't forget, keep sharing useful info: bitcoin tumbler
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Tino Best July 24, 2020 at 4:17 PM
There has been much ado concerning Bitcoin and how authorities and businesses in China and the United States have reacted to it, but possibly more intriguing possibilities may lie ahead for this currency and other cryptocurrencies. cryptocurrence processing
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I just want to let you know that I just check out your site and I find it very interesting and informative.. Where to buy antminers
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LewisSeptember 21, 2020 at 1:33 PM
Suppose, a friend sends you some digital currency, Play games online and earn Bitcoin say in form of bitcoin. What this friend does is he transfers the ownership of the coins to the address of your wallet. Now, when you want to use that money, you've unlock the fund.
ReplyDelete
Replies

Reply




	
ElezebethSeptember 26, 2020 at 5:05 AM
They are basically stored technically and used in the internet world. If you want to use bitcoin, it is necessary to have a bitcoin wallet. bitcoin mixer
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MikethomsonOctober 13, 2020 at 9:33 PM
I have as of late begun a web journal, the data you give on this website has helped me incredibly. A debt of gratitude is in order for the greater part of your time and work.  How to invest in cryptocurrency 2020
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Jack JohnnyOctober 15, 2020 at 5:53 AM
I admire this article for the well-researched content and excellent wording. I got so involved in this material that I couldn’t stop reading. I am impressed with your work and skill. Thank you so much. Top 10 cryptocurrency stocks to invest in
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Kevin HorganDecember 19, 2020 at 11:08 AM
Nice to read your article! I am looking forward to sharing your adventures and experiences. free bitcoin faucet 2021
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slot 4dMay 27, 2021 at 6:48 AM
To have the opportunity to move your crypto monetary forms around, and to cover bills, you should have an advanced wallet. These wallets come in a few organizations,Fortune best cryptocurrency to invest in
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This comment has been removed by the author.
ReplyDelete
Replies

Reply




	
StalkerJune 3, 2021 at 5:33 AM
Excavators (the human ones) additionally keep records of exchanges and go about as evaluators, so a coin isn't copied in any capacity. This holds the framework back from being hacked and from going crazy. They're paid for this work by getting new cryptocurrency consistently that they keep up their activity.  Reddit best cryptocurrency
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MatiasJune 19, 2021 at 2:55 PM
Bitcoin Cryptocurrency works on blockchain technology which is a digital public ledger and shared by anyone in the world. You will find your transactions here whenever you do any Bitcoin trading and anyone can use the ledger to verify it.  https://binorcoin.com/
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CheSykAugust 15, 2021 at 12:59 AM
In the event that you want to know about exactly how much bitcoin is worth, run a basic net pursuit. how to buy Bitcoin in India
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Live Draw SGPSeptember 23, 2021 at 12:29 AM
 Crypto-monetary standards have their reality just in the advanced space. Then again, you will see that the fiat monetary standards have an unmistakable and actual presence. TOP recovery companies
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CoopeOctober 3, 2021 at 1:43 AM
In 2017, Cryptocurrency industry developed massively and the cost of Bitcoin developed precipitously, particularly in most recent a half year of 2017 which constrained clients to search for choices of Bitcoin and crossed 14 lakhs in the Indian market.  Nano cryptocurrency
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Lily CharlieOctober 18, 2021 at 3:28 AM
Bitcoin is a decentralized peer to peer crypto-currency, and the first of its kind. It is one of the most fascinating innovations in finance in at least the last hundred years. Bitcoin is completely determined by an algorithm and everything is open-source so there are no surprises. No central agency can control the supply of Bitcoin, unlike fiat currencies or even materials like gold. minesweeper.games
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StalkerNovember 1, 2021 at 6:08 AM
It is better for clients to do a great deal of examination prior to putting away the cash.Profit Revolution Bitcoin Review 2021
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UnknownNovember 14, 2021 at 2:00 AM
Kinds text messages through this concept are often correct, observe how Once i had written these pages is quite first-rate. asics miners for sale
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sam jonesJanuary 20, 2022 at 2:36 AM
In 2017, Cryptocurrency industry developed enormously and the cost of Bitcoin developed suddenly, particularly in most recent a half year of 2017 which constrained clients to search for options of Bitcoin and crossed 14 lakhs in the Indian market. abra referral code
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SASHAFebruary 9, 2022 at 2:39 AM
While certain years prior it was difficult to purchase digital forms of money yet presently the clients have numerous accessible stages.
AAX referral code
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It would be easy for traders to make informed decisions regarding the cryptocurrency exchange by using this unique feature. AAX Referral Code
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Though, the government issued currency has a limitless stock as the public authority and bank are qualified for produce coins and paper cash at whatever point what is going on is required. https://bit.ly/3p0p24g
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buy twitch followers Designer board games are one type of entertainment which is gaining a lot of notoriety in the gaming world. By taking the much beloved format of board games and approaching the project from a new angle, designers of these board games have almost entirely reinvented the enterprise in a new and exciting way. Specialty designer board games generally offer their players simple rules, themed play, and a good deal of thought and planning, which is required to do well in the game.
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sharingpostingkingFebruary 23, 2022 at 6:16 AM
Great write-up, I am a big believer in commenting on blogs to inform the blog writers know that they’ve added something worthwhile to the world wide web!.. Satta 786
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RobertFebruary 27, 2022 at 12:01 AM
Steve Wozniak, Co-founder of Apple predicted that Bitcoin is a real gold and it will dominate all the currencies like USD, EUR, INR, and ASD in future and become global currency in coming years. OKX Referral code NEW100
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I think this is an informative post and it is very useful and knowledgeable. therefore, I would like to thank you for the efforts you have made in writing this article. OKX referral code
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https://hostinglelo.in During these difficult economic times, how do we find cheap video games that run on our favorite video game platform? Where can we buy new or used video games at good deal prices.
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Furthermore, the profit or loss the investors will encounter will depend upon the fluctuations of the value of the asset. binary options trading
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This is one awesome blog. Really thank you!
NFT's
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MISS ANGELAugust 28, 2022 at 2:46 AM
Both the crypto or virtual monetary standards and the fiat or government monetary forms guarantee secure and defended exchanges and trade.
 NFT Mint Calenda
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These realities are sufficient to demonstrate the progress of Cryptocurrencies and their market. 
The best Crypto Airdrops
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New MLM कंपनी लांच 7000516526  इंडिया के TOP लीडर्स ज्वाइन कर रहे है  पुरे भारत से
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Network Marketing धैर्य का Business है।

  Network Marketing धैर्य का Business है।                   नेटवर्क इंडस्ट्री (Direct Selling) के बारे में जितना जान लें उतना कम हैं    क्यो...






	







Network Marketing आने वाले समय का Business है । 

  Future of Network Marketing in India           Network Marketing आने वाले समय का Business है. आपको शायद सुनने में अजीब लगे but ये हक़ीक़त बह...
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Direct Selling Guidelines  भारत सरकार की  New MLM Guideline  गाइडलाइन जारी 

  New Direct Selling mlm Guidelines  2019 2020  in India Hindi  Indian Government issue New Guidelines for Direct selling Companies in India...






	







Network Marketing आने वाले समय का Business है । 

  Future of Network Marketing in India           Network Marketing आने वाले समय का Business है. आपको शायद सुनने में अजीब लगे but ये हक़ीक़त बह...
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भारत की सबसे तेज बड़ती हुई No.1 MLM Network Marketing डायरेक्ट सेलिंग कंपनी  7000516526 - 100% Legal Product Based Company 
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Future Maker कंपनी पर स्थानीय अदालत ने लेनदेन पर रोक लगाने के आदेश दिये।  

   २१ मई भीलवाड़ा।  भारत में तेजी से अपना व्यवसाय  फैलाने वाली हरियाणा स्थित MLM नेटवर्क मार्केटिंग  कंपनी FUTURE MAKER LIFE CARE PVT. LTD. प...
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  Network marketing में लोग असफल क्यों होते हैं।           1) विश्वास नहीं होता -अपने आप पर -कंपनी पर।      2) सब की नेगेटिव बाते सुनते हैं ...
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Positive Quote प्रेरणादायिक सुविचार जो किसी कि जिंदगी बदल सकते है।

  प्रेरणादायिक सुविचार जो किसी कि जिंदगी बदल  सकते है। जिसने भी यह कलेक्शन किया होगा वह भी काबीले तारीफ है। thebhaskar.co.in       *Quote 1 ...






	







Social Trade News लोगों का 3700 हज़ार कऱोड डूब गया। अब वो कहाँ पर क्लिक करेंगे।

    आज एक न्यूज़ पढ़ी जिसमें एक कंपनी में 7 लाख लोग जॉइन थे।।। और जिसका दरवाजा आज बंद कर दिया गया।।।   इस कंपनी में जोइनिंग लगभग 5 हज़ार से 57 ...
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